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EiRzS | Bt LB AZEANE LBRKRERA NSRBI U

Grandway News | Grandway Shanghai Office is selected as the member body of
Shanghai Blockchain Technology Association.
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Grandway News | The research project of Grandway is honored as the provincial

outstanding achievement.
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SIEHRE
Grandway News | The Little Red Book is first published! The Little Red Book of

information disclosure of listed companies: Rules, Case Interpretation and

Practical Questions and Answers.
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Grandway Honors | Grandway Partner Lawyer Zhou Jingmin is honored as "Top
15 Special Recommended Lawyers List of LEGALBAND China in 2025: State-

owned Enterprises".
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B iZ#IE7 SECURITIES INDUSTRY NEWS
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17)
Decree No0.827 of the State Council of the People's Republic of China Regulations
on Commercial Mediation (Effective from May 1, 2026)

ISR 2 B
SR WA Py o v
(R RMRSD % 2025 4 12 A 19 HEEBSE 75 WESS0EE, T4
fi, H 20264 5H 1 H&ZHAT,
S 2R
2025 12 H 31 H

F—% NTHEHFEBES, ARURREHER, R EEAGEN, 2
R FE R TR, UCE RIS, HEA KB

Bk ARKBIRRE RS, RIBERHFEMARTRET, HFEAARK
LARVINEY RTINS d /A N N . 1 TIN5 VNI BV -5 <297 AN S V"6 B T e e
WiEsh. ISWaEE. K. I, TEANFE . T E B G DL MR 2 DL AR S
AR A, ANIE 7 S R A

AKBIFTAR T H R, RIRIEA SR BIE B, ALVERDYH KT EHF
s s A

F=% WP R R SIS SEe M E R B AT BHBUR . RS, RN
RARST R 5, RSS2SR A I T

FE%  ESERFTBEN 5T e E R F A TR, SRR S
PRRAT L R JE o

EL LB NRBUR RHEATBGR M 105T36 5 VAT BUX I8P 7o 3 A g
P, a0t i 2 R A 2L 3T 7 A R 0 1 i

Bh%& MFRETLARASURIEENE NSRRI RAT W B, #2RIEAT
BERITiE S B

13



BA% HEEEEAEPREW IR RS, T F AR E PR g
ap

B ATEGB I 14 FAG S8BT T ssd S M e A, 8 Rm s gk &
Frill

SR AR X ANER ) S S AL X . AU PRE O, EAA BEL BOR.
B4 S5 U7 THON P S AT I R R 45 T 3

FBt& BERTERMFPEMSIRA. P USRI REREH, %iEE s
WAR ST .

B/I\K VTR EAMAL, AR A A

(—) REANANIEEFIEN:

(=) AHERLIR, LD EE “TIHEm 78,

(=) A H R =2

(M4 £ 30 Iyl BB,

(F) £ 5 2L i R AE RS S5 LB TN R

Bk WOLRFIAMAL, Y e B X ) TR RIBUR RVEAT BGH T4
HY B, RAS AL FRAE A R AR ARE . B R 240 B AR 2 S 1 3

SZFLHAE RIS 2 [ 22 HE 20 N TAEH N TRUH A, R0 o 25 2 LA
AHEHEMEORE . FIRX . BETARBFRZATEG]. &, BRI, BT
N BGBURF RNEAT BG4 F S BARE A R 2 H RS 20 N TAEH N TRAH A, fEH 2N
AETBOLHIRE . 20 M TAEH NARETEH g R, SR 5r A, "TRUEK 10
ANTAEH, FFRCH KR E th 5 Ao N HEFBRLA, 1 HiE AR Bl iE
55 AUETBRLHT, 0] FR T U0 B B

B+% mHEEMASUVEELIR, EM, SEESHEIN, NUKESPEPOLIET
(AR ST -4

T ARG FAIE 2 — 0, BRI I BEHROIAIE 3 R B T 4t

(—) RRELRFFAKAIN E WS 25, B PR IAEE AT AT & 254

(=) ZbmE F R 55 30

(=) VR ATBUERHLE B4 AR TE o

BrH—% A, AKX, BN ARBUTRVETBEHRT R 2G5 AT BUX 0N [
PSRN, IRtk A

14



B SRR AR SR RN S ATEIEIR, B R R
IFAENEE AT AP = g N P

(—) 8 E K gAY B 5 BRI BEA%, SRR AR 3
s

() WA, b, AR 3 SFeld BAERE . MEE 3 4

(=) BAEME. @b, BHEABORFMOCE AR, WFEE. 25 55Tl
TAE, FFEA PR ERRREE BA RS2 K-

(MU AREB4T AT QN F MR AR 3 45, JEEA KRR L.

NN GURAE T SR L, B 2SR AT BRI 5 SOE -

e = A i AL 3R] LB b gemi 3 A A5 D sesb N P IR F g 51, JF
B ] 55 o8 REAT BRI RORLE M T AEL s . BRI ELAE T N RBUN AIEATEGE T

R
FBH=% W RMBAAR S SEH, FIRE R B BRI A
B o

PR ERR . AR AN RN o, AR NSRS R,
IVEY G EEIRE/AT IR

FHU% HHEEMESIR ENEE . Ak WE. RE R

Frhsk RKRABFERUN, HEANTTLAREFRGHS R ERE. SFEAN—TT
IR LR IK, TS AR

2 N AT DL TR S A 2 2 e S AR O 42 I v 3 [ 20 e R R R AT A
B 1 25 NI R G i S A A 2 S v R AT R A

FHA%  FFERMBELIRT S SR 2R

e A A AL AN IR A S B SR U R A o AR, Rtk A
It

Bt mFH UM RIT R MNE 3 RN R IEENERL, T ROE FAT R R
ARG 525 I A

7 S R A A E VAR AR TP N A AR R, BR B, 8 SFERMV B AR R AT AR
0, A5 45 N\ BT R R S .

F+\% S FRGHLIUEHANTERE. REIESEATR, ®amFiRmg
Ji R

15



PR S A 35 SN RER I L7 s EAT AR K, 52 T IS sh B [RS8
BT

FHhk MHEREEARITHT. BHEANLEQITH, WAIATTHT, HE2E
FAE S MR LA 5 B A NFS AL R o

e S A g LA AT R S R DN R TR AR P R S B TR 55, B EFEA
15945 THI [ T 40 e B A FABARIE DL I BRI T R BR Ab

FoT% WHERBRSHNEIAMERR, BEAELTRE SIS S AN
Foportke . AEMF=E SRR EEIE LI, 1% F AR RN R ) 2 AR, JRIR
AR . NI R i r R A S AR AR Y, N DL A5

FE5 S RCFEIA R MYRRBCE b, S A S AR E R = RS T 1, B
a8k .

BT —% LRFRBICEIEEIG HFEAAF RS, BE A
NE BRI RPERIARE H ISR, B2 R R

BT KRFRMIREI, BRAFNSHLES, N AR SR
PR, ] S, I FHNE R BN BT S IR
e SR AR DS 2 1 S A A P R 42 0N 5 g SR AR AL R B

I H P A BRI FE EF R e AR AN EER S, A
Bt ATBUEMA Ve E, MIET ARG,

T SR RATIE AR Ty, B AN AT

FBoT=E4 AFEANTLUNE R ICRE R, BRI (R AR
FIE B SRATED) A RHE IMEE

e S PR I B A R B N RRT [E SUAMAT (1, 3 AT DU IR AT SR [ B 2%
LA BRI AN E EE PR RIE AT .

BT I% SRR SRS BB AN S, TR R S AR S .

MRARZE AL R AN TP IR 22, AT LA SR VPB4 i S R A 2 S [ 55 Btk v i
ST E T SR X HERT E 5 5 W A DX A R R L AT SR B S LR, T
JEW A FH RS B

EHMR S IREX . 5 E 5 5 S XN, A7 7] At s @0 7 3R
ST &P A1 2 R At i 3 R AR S

16



BoTh%k SO IFEAMAS. FEERAT AR S SN R
[ BR A GUTFREAS A, US55 B vl S R AR U 1 s, in e 6 B v S R\ A S
T

S ARAT I 22 v R AR A 24 B G E A AT R v SRR B 15 )1

A [ PR S ATl 1 R 2E 2 6 BT N 7 SR A 0L R 70K B L

BNFK SCRFE ORI X AR . ML R, (R OO
X e e o A )

BEoH% BHUL BT NRBUMENEATBGE T TR 7 S R g 20 23T e e S R A
WEBIEAT B, T DURIUIA A A A BRI Rl X S B AT
A WA RN R AT QR EE T T

BTN\ %F RERNEATEGR A, 8 8 DR SRR R4 ST AR E
MRS S RGN, M. AR, BT R R X T RN RBUR AVEATBEH ] 53
APk, 4k 10 J376bh b 30 I BU N RIS AR, RCEE T .

BT NF HHERASRIRBARK O IR AT, ATFHRE
B, mERU EANRBUFANZATEEB ST 80E, 4 7ES: IEASUER, 574147
A EE L, AT LA 1 e AL 5 T3 s AN BT

e S AR 2 23 S A S5 B S T M 55 B LA IE A T BoRk Bk %5 1), B LA
FEANRBURANEATBUER 572 8UE, 475, Jf4b 5 J3cbh b 10 570U ik
THEEE N, LA HOE, 4k 10 J5760AE 30 e L RISk, w7
GYES, JEAE 1 5ol B 5 IIs AU A AR, RBCEE T .

B=1% BHHERMRBAITRE LSBT EER, 8385 9 F NS BT E
Sz, HFEER R ARG EERER, BHEHLL BN KRBT
RPATEGBI S04 MUE, AP%E, F4ab 1 Hmbl b 10 bl RISk ™S
1, ST 1L E 3L RS HIEEAN, BBUEEIA.

B=1—% ESSBalEATEGR K IR A A7) 61 75 S R A 2 238 2 I B Ak /3
o

ARSBIHAT AT O ROL I HE R F MRS, ST R E RS s, Y
AA AT < H A 1N, AR HRE 73l 725,

B=1"% TSR SSIFRA S RMES), AERAREG.

F=1+=% AK%BIH 202645 H 1 HilZiEfT.

17



[EIREBEMEEDILAESE 1175] (BIEHEEREEEDE) (B
2026 ££ 2 B 1 Bi2hETT)

Decree No. 117th of the State Internet Information Office Measures for the

supervision and administration of live broadcast e-commerce (Effective from

Feb 1,2026)
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